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BeforeMarchl,1915
All individuals having, o yearly
net Income of $J,000 or over
must mukr their annual report
to the Treasury Department.
You will find our new Income
Tax Kecord Book of material
iisslstnnce in preparing your
yearly Income Tax Report.
The Book contains interprets
tlons of the taw us applied to
the individual, as cll as pages
for the classifying and recording
of nil sources of income,

Stnl upon ttqutslfar Rooiht AD-4- 1

N. W. Halsey & Co.
49 Wall Street, New York

Philadelphia
Dotton

Chicago
llattlninre

.San Franrlieo
M. Louis

Mo ft III. Bridge ft Belt 4s
Leroy & Cane ' Valley 5s
Evans, ft Terre Haute Gen. 5s

AND OTHKIl ISSl'l'.H DKAI.T IN

F.J.LISM.N&C0.,
Ucmbusof New 1 ork and Chicago

S ick llxchangcs
SO IIROA1I MTIII.r.T, M'.W TORK

Henry Clews & Co.
11. 18, IS. JT and t nnOAD ST,
BfBKM M. T. STOCK ni'UAIlUa

Stocks and Bonds bought and
old on commission. Also carried on

conservative terms. Dcpsslt Atxoi.U
acdvad subject to check at sight.

Interest paid on daily balance.
UHANC1I OFJ1CEJ

(M Fifth Ave. H3 Third Ay.
1131 Hroadway (6 Warren Bt.
M Union Squar It Court at., Hklyn.

J. K. Rice, Jr. & Co. Will Buy
IOO Aeolian Weber r. P. Pt. Stock
ISO American fsnrelr flock

0 National l.tcorlrerom- .- rfJI.
TIB. rhelpt Ilodsr A to. Stock
30 Neaboard Nat, llaab .stock

O United Main p.xpreis Stock

J.K.Rice, Jr. & Co.
Phon.a 4091 to 4010 John, 34 Wall 8t.. N. Y.

rA Record
. , w

J
01 yrax? cun-ijien- T. work
in Ita Banking and Trust
Departments; growth of Cap-
ital and Surplus to $7,000,000
(plus another million dollars
in Undivided Profits); in-

crease of Deposit to oxer
$30,000,000; these facts
uggeat reasons for your tak-

ing adyantage of this Com-
pany's service. Our Booklet
give you opportunity to con-aid-

ita various activities.
Sent to any business man
upon request.

Metropolitan
Trust Company

George C. Van Tuyi Jr..
President

9aUStreea

Benjamin Franljin, says : ;

p "Avarice tni happinest ntver
law tack ether." !

OT avarice but good seme 1m- -

pe! investors to watch their A
en.. t. . :. !

nlfan In.f tlirmloVi fllllir rtf fll A

Stnd for booklet
Custodianship Real and Per-- f

aonal

Franklin TruSl Company
Nno Ytrk Ofitti Wall Street

Brwlyn Montagu Street
Officii Fulton Street j
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stales
Trfaaurer I'ct.ruary siiows:

OKNKITAI. FUND.
cmn

Gold cenlfleitri
dnllsrs

Mirer certificates
I'tnt.d Slates notes
C'erll iliceke banks
Nacnnal notes
(iiitxndurj' coin

liver bullion
Cuh In TreaHury
In hanks
ATallahle Trei'itrj

banks
Deduct tiatullties
Frt Hi Trea'lirT ktkI

htii'tt
Other a-- te net
Net balanis! fund .. .

HK8KHVF. FI'Nn.
eln bullion

Ft'NIl
redeem out'tandlnir eertlfl'

Grand total In
i.TM.GW.tfl

Wi:i)NB.4UAT.
l.y Hub Treasury bsi.ks.
by l.nka to

Lm banks cn trans- -

IO
.

n.'.ots T'o

JH 9"0 ti;
l.s,

To
.

LAST
banks.

by bunks 1E.,I33,U00

hanks 11,036,000
PTS- -

xleua wek,

New Mliilmiim Trice.

K4.UVK.1

4,:i:,4i

tr,
U,01(,Uli()

PltlDAT
Trfas.iry 1,107.000

4,

The Stock Conimltte.i
tho follow minimum

prices: Ijoooe-Wlle- u flrst .refcri..l,
preferred 7 nrt

FINANCIAL NEWS

AND COMMENT

llowinvnrrl Movemenl of Shnrcs ;

Clirrkcrl Markoi SH11

WaltJnp.

EXCHANGE TS CHAOTIC

Tliere was no oontlmiatlon yesterday
of the declining movement In the stock
market. Ilnlher there, wm an arrest of
decline, but the market Beamed clearly
to evince a waiting disposition, even
thou h It had lost some of Ita of
apprehension. Concern might rtlmln--
Ishoil the fact that nothing hna as
yet happened abroad to provoke direct
disturbance here, but thin does
mean that Wall 3tret readily
abandon a policy of Immediate caution
while the European war Is entering upon
a new more desperate phase. Trad-
ing In sustained the of
this week's volumes, but bonds were
less active. The result of the day's '

dealings very little net Changs In
prices throughout the ahnre lift, but
closing figures were at some rally from
the lowest.

On the whole the market could be j

described remaining depressed, but i

depression was not Increased. The move- -
ment of quoted values Irregular.
There was less pressure to sell a
f.ilr amount of short cowrlng provided
support. The approach of the prolonged
recess over the week end could hardly
fall to exert an Influence, oven though
no particular factor was operative. Wall
Street calculations Incline to prudence
during rather protracted stock market
suspension when there may be large
accumulation of Important news In the
Interval with the chances favoring de--
veiopmems or an adverse character.

I'ossmiy there was less uneasln.se
over the present aapecui of Washing
ton diplomatic controversies respect-- 1
lng the treatment of neutral shipping.
The surface friendliness of German
nolo was encouraging even though there
was, no abandonment of announced
Intention to wage a submarine warfareagainst England which have un- -'
happy consequences
nations. The chief causes of tension
now, however, aro denoted hy the
sta-- e of the war Itself the financial
community Is unwilling to Indulge In
any reflection of more constructive
factors while awaiting foreign events.'
Intimations from Washington that the
Administration did not fancy an extra
session, even though Itn shipping bill
should In the Senate, were at least

gratifying. Finance tloea not
.want Congress to a day longer than
It has to under the contemporary cir-
cumstances of International So
far a regards the shipping bill Its death
would be regarded as highly satisfac-
tory, but. like other Administration
measures which business Judgment has
condemned. It has not been a In-
fluence over

Cotton prices dlspland strength tn
'

response to the large exiwrts of tho
day, which constituted one of the heart-ec- t

movements of the season. The fact
that the new cotton futures went
Into effect made the cotton market ses-tlo- n

partlcultrly Interesting, hut the only
conclusion that could be was
that the trade to borrow trouble
on account of the law. The measure
Itself is thoroughly bad one, but Its

may not appear for pome tlm.
The markets the Wash-
ington olllelal report on supplies of

and other foodstuffs with con-
tempt. There seesaw of
wheat prices, hut great recovery fol-

lowed a big break and the export sales
of tho day were very l.irg..

The commodities markets generally did
not the wholly erratic and dis-
turbing dealings In foreign exchnngn
The International money market showed

sudden burst of strength, and al- -
though It was most disorderly. It held

recovery of 24 cents from Tuesday's
low level demand sterling. The

wbb strikingly like the
markets of last autumn, when

the position of the exchanges was re.
and It showed that not only a

good deal of speculation wan Involved
in dealings, but that varying views
wero entertained of foreign ex
change situation.

.;. It Is a reasonable presumption that
owner bonds called tor redemp-- .. arrangement will be made to
tion see the published notices. V suillelent supply of credit abroad to

,1 regulate the exchangees temporarily, but
Our 1 rust Department will be bo much commotion could hardly signify

I 1. - A. .,nvih Ma., hnn tnlnt In the.
XEiaa to ioiiow sucn milieu iur you.

(iniirt trade about outcom
our entitled V the efforts to establish war rones ami
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MONEY AND EXCHANGE.

Tile New York Federal Reserve Hank
wero 4 per for thirty days.

4 4 per cent, for thirty to ninety days
and 5 per cent, for longer

Open market discounts, accept-ance- s

up to ninety days, 2 4
i 2's per cent.

. ni Commercial paper rates were Softs'
I per cent for sixty and ninety bills

DAILY TREASURY STATEMENT, 'nnd for four to six months best
j 4 si ffi 5 pur cent, for other.

Time money contltlued dull and un- -
WAS1 INOTON, Feb. IS.-- Tl.e statement of rtutVa u,i; centchanged. were perthe reeeipia -- nd par warMiits of th- -

ury shosis. lor sixty and ninety days and for four
Fobrunrrir This month Fl.-- il year Imonths; 34t34 per cent, for longer

Haeelpti si tdh '( r.7 v..i;j s.r s.f 1.' ic: maturities.
Pajr war'ms. .'.(Ms.lw MKMKS (.aji m0ney on the floor of the Stork

Denelt .... llst.S '),)fMo "tM 41S.H1 Hxehango yesterday ruled at 2 per cent.;
2 cent. low 1 cent,perperTh. re.u,s from customs February 17

were JdXKT, from lniefn.il revenue, ordl- - Domestic on New Jork: Rt,
narr. Js.K.;. coriiratlou tax, and I,oiils. Cc premium; San Francisco, 30c.

2SXL M ,nr -- ''nHffigo?i1d j;ti
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Treas- -

exchange
115.110,

preinium.
Call money In Iondon wa 1 per cent,;

hhort bills, 14 per cent; three months
bills, 1 4 per cent.

Sterling exchange fluctuated widely.
is'lTj'wa t tho close showing ft slight advance.
:SA13 J'i Final quotations were; Demand. 4.81 S ;

.cables, 4 82 4.
.3.I15,.U3, Th0 wf,Hiy atatement of the Hank of
st.T..S TCnglnnd nhows the following nhangea;

iTr."4-i!i- Tolal reserve deereRstd 1.411,000,
IT4 cu;,tion decreased 248,000, Inilllon

'.IZ

t

deci eased 1,659,000, o'her locurltlee
2,91i.,0O0, other deposits

11,785 000, public deposits de-
creased 6,130.000, Government securities
decreased 16,000.

The proportion of the bank's reserves
t!f ' 704 CiO tn llabllltleii Is now 31 bO per cent,

" against 31,60 per cent hiat week.
Har silver In lyondon, 22 In

41S.000

direct

New York, 484c.
New York Clearing House statement:

exchanges, 141 4.446,054; balances,
credit balance,

63,612,

CONSOLIDATED EXCHANGE,

There wns a waiting attitude on the
Consolidated i:change. Tho tone

to heaviness, but thete was no
pressure of offerings. Tho best feature
of the tradlhg was the continued hand-
ling by commission houses, of a large
volume of odd lot orders, which were
well distributed throughout the list,
Heading upd l.'niled States Steel wete
the most uctlve of the standard stock,
The first named opened Mt 142ns, un
changed from its closing price on
We.lnefday, eatly touched a high of
1424 and then declined to 141 In the
afternoon, but the cloilng wbh cn a
rally to 1424.

Slee opened ut 421., ngalnit a clos.
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Hid i Atk. nt.l Sale.
2s
63
ss
n
03
13

444
264
23
21 U

3lf-s- .

10
i,r.j,

I'J',

t4"-- i
lS'a,

t..M,
1.S4

41

104

11

IS.

47,

200

924

2S4; f.un Alaska nil
M'.i! 2
381, f.lf.O Am llent
27 2700 Am Can

7 100, Am C.tn pf
4t Am Car & F

7 Coal I'ml
21)0 Am Cot

2tii .., noo Ant II & pf
... Am Ice

M "fllliAm l.iie,. nt
2- - f,2H 4

71 100 Am pf
102 103 3000 Am Sugar
US-'- i

IOC ,106 4,
77; 797,8.264. 26
u.i'-s- i imhi
ss'fci ::

1U3 101
07 ,

lU441047t
3U',4

l.Tifcl
Sfi-- StlV
1714 mi,

ir.7(, K.7V
a.t'a, 33

102 I02h
4l" 41

121 ,12:,
10M mi

(!."

a Hi

34i
llllLj 117

tlfil-- 1

1704 172
lUCi 107V4'
1414 143
S94
94 nr.

114U 111

1.0

12

'lit

131",

lif.
7ti

234
0

24'

Hj

30

12
r.:.

100

14

4

i6

29
'

..

..
4 ..

94
2 20u

82
.. Oil

21
.. Loco

7

..

j

1

J

l- -

i

l

1

..

o

1

;

f.0i

224
1214
1H2U

116
77 ,

lsi
f--

23',
i;otj

i;,'i',
l.S4
174
434
lu'i
314

49
124

74
I'll

S7

4

.

30
1J2

3(1

142 4
82

'

814

107

43

45

1

14
4

202 '
'

24
154

IV.

12S

454

11S7;

654
41

104

514'

6s'
18

94

4i;

00
224,

III

42

34
L'S

IH
1S4'
124,
PS'J,

17",

t7

114,

Ti9

St

4S
41

60

4
65 70

1044

- A

69
19
62U
95

111

3

,:t
..
40

)

6,

'f.'

30

10
ri

.16

83

SI

54

61

5'

14

of
Afke.1

. I
id.

49
pf si.

87((
pfll.'ij
pf s?

Ain('r.
AmCltlrspf .K U
AuiCi.l'r
Aii.CotO .r M

A01IIAI, . iiI.lj
Ainl.lnll pt

f
An V'l t .'f. .V

;

Am vnutT i.fio:i
Anisie-- n j :c
AlliSllllf IK
Am Tel tea. j

A 111 d
If 4

.

rorpf
: lit --

II .l.lw l.oeo 30l
IM

HA'Ipf 014
H I.,

sr.
llUlinl'dasU'W

pf --

ll.itlt,-l'
II .ttrnrl. !'4
l ll'el .( .. ;j.
( ai.Siintli.
I
I I.I A IK'll

.f.
CilMISi' .t.U4

' eiisi'Ao pf
(
C( ('AMI,... iteecASi, pf w

SI.
(

YOUK STOCK PRICES,

nnttrnarl anil-Olh- c?

TiiunsniT, 18, 1915,

12tiri0,.mul Copper
Sugnr....,

Leather

200,Am

CuOOIAm Smelling
lOO'i.lOl Smelting

1194!

HC'il

lir.'.jim;

ll'"''

u Am Tel & Tel
1O0 Am pf

pf
noo Am 1 pf
oOO

Top A H Fe. ...
!i;o Atch, To & H Fo pf.
200 At Coast Line
S00 It ft O ,

4C00 Htccl
400' Steel
f.00 it !'
300,11 !' pf
210 Hktyn Kap
200 Cal

2,".4o Cnn I'jelllc
129(i Con

300 Celt pf
1360 C .v O

10 Ceil ,i S A Tel
200'Chl &

CU Wet
20OClil C!t Wet pf
700 I'll. M A St V
900 Chino
2011 Col F .V I

C,n
Son Corn
loo pf
loo 'ii!un Am Sugar
200 lvnv
loo Sec
700 Krie
8.1O Urle 1st pf
100 ilenl M pf

Clen Chem Co
100 Cieii Chem Co pf
100 Gen Kleo Co
950 Gen Motor
200' Motor pf
(.00 Gt pf
tiOO Ot Nor Oro ctfft
tifiO

300 N J
900 Con

..I 42fi
. 1460 pf

7 200 .1 1 Mch Co pf
300 Kan City Sou

.s Ml Kings Co U
10 Sinn Valley

100 His
(' Mo - X
11 2"ii Cox
4 loo Mn Kay Co pf

. . 20i Mamie

. . loo Marine p?
son Motor Co
700 Motor Co 1 pf.

l'.'.'.'i Motor Co 2 pf.
..' 1322" Mex Pet
..'1 600 M'amI

20o M.tm & St Iul.. 7S.". Minn A Sf Louts pf
2011 Mo, Kan & Texas,. l:'n Mo. K.in A Txo pf...

l.sso Pacific
2 400 Power

300 Con
100 N A.r Hmko

210" New York
90" N Y. N H H
100 it West
MO West pf

102 103 ' 7 tion IMcitlo
1047, 10.tJ ' 320 I'enn P. It
1174 HS4 S 3i"i (iiw

6 .. ion ',.(,t-i- a

19s; . 420 is Coal
29 .. 409 Steel Car

1324 .s .Via Pal Car Co...
Hi; .. 200 liny Cons

21 2t .. 100 ItW.V Steel SprilUT
U424'

124

83'

127

13

10S

294

HSU
8074
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A --

I'lilAAIt

IdtlAI'lly
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fshnre..

lt'Am

Tobacco
l'.'i,Am Woolen

Vrltlng
Anncolula

700,Alch,

Hothlehein
Bethlehem

(loodrlch
Goodrich

Leather
lAathvr

Xnrthwest
200,Chl

Copper

Product
Products

Nor

Guggenheim
5 llnncster

Inspiration
lnter-M- ct

Inter-M- et

Lehigh
Loose-Wile- s

.Mttck.iy

Maxwell

M.ixwell

Copper

M'osnur.
Montana

Contra!

Norfn'U
Norfolk
Northern

Peoples
ICaslern

Pullman
Copper

AmllrSlioe.

Aii.MnOII..

AiiAVnnlrn.

A.setsllral.

CleVAI'ISnl

T

Maxwell

.S 33100 ne.idlng
4 2(i Ueiolitu' 2 pf

too 1,nk le'iinJ
!"" Itorl; Island pf
200 Itumely

..' 100 Itumely pf

. . 100 Seaboard A L
200 seaboard , pf

7 fiOO Soars'-Hoo'uuc- l;

C ."'1 S S
1oo St San Fran

0 260'i S mthei n
Sao Southern Itwy Co

4 100 Southern lV.vy Co pf...
2 lio StuiMiuker

7 22.' SttldelMlior pf
12 llS'iTenn Copper
10 100 T xas Co

112 Third Ave U It
I 100 I nilfi-woo-

5 Sioo Cnion
4 100 I'n'nn pf

i 1'u ted Statiw Kxps.'.
6 20ii r S ituhber

. . 2C7 C S Sih1
7 ir.il S Steel pf

30 ::i0'i "tali Copper
100 Wnlvish j,f

4' 400 Westlnghoifo F.I00
K30 W.tern M.irjland. . ..

I Mm Western Cnion Tel....
fi 4.'oi Willys Overland

Total fitJefi to-da- 186.970 shares,
to d.ite. S,;;2S '.25. Same period 1914.

Where a "0" follows a quotation 11
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lng on of 42, this ptovlnc
Its highest. I touched a 1. iv of 41 i.j
uml closed at 414 Cop-
per opened st 53, sold nx high u 63 4,
sih low n 634 an. I closed ; 52 4.
Cnion PicKIc'h opening was 11 sr.,, its
high US',, Its low llb nnd itn clos-ln- g

118N. Smelting opened nt 624.
nold no high as 62 4, ,11 low ns 61 ami
closed nt 62. Cenlral Leather was the
most specialty. From an opening
pi Ice or 3 4 It deollne.l t. 33 4, at
which It rloM-il- ,

.Mexican Petroleum opened at 65, sold
us high ns 1;..", . r.s low as 6 1 4 and
closed nt 6.'. 4 There was 11 tr,Ui:.ictlon
In American Hide and U'.ither id j. the
only market for that sloi I, In Wall
Street all day In all
(docks totalled 1 4,440 Mhare.

SUN, FRIDAY, FEBRUARY 19, 1915.J
EXCHANGE

I 0,;)n IllVii-- 1 Imw I floe-- Nat
I Inc. I est. I est. I Int. I Chanr.
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Chief.
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1'lllotl, president the Great
Northern Hxiii"n Company, has

tlio apiwlntmi'tit

Hfts'h, formerly siraiHtnitt trafflo
manager, has been made trafflo mnn-nge- r.

Mr. Hllloll entered tho erpress
buslnesB 1879 clerk, for the Amerl-- .

Conipatiy 111.

Customs lleeelpla, r(IHII,nT .VtO,

Tlio lotnl reeelptM for duties tho
Custom House jdHterday iveio 0,

which Hr.l,3lf,57 woji for
merchandise withdrawn from bonded
warehouses and 1618, 155, for recent
Importation

GOSSIP OF WALL STREET. RAILROAD AND OTHER BONDS.

Prnfrralonal .xtarket.
Yesterday's stock market was small

affair and practically wholly profes-
sional, fact, tho professional char-
acter the market has becomo more
..rnnnttnH ftnlli' Sneeiilnto l.'irffe
mlilirn eontent wait until the SmettSeeils rdlsnn .VnTltiPsclfle

outlook clear. They find lm- - SSS?,-IJ'i- iW J'tVoit li 1fflcSf'.,::iii,!J!
nosslhle translate tho present trend iT.wn ,:ihioo ,

flevetnoments flnnnee ond politics lnono.. .Dlstlllrs II o
Into market positions. Speculative

I operations recently have converged
I rather generally the bear side,

4 ' tho theory that when doubt tho choice
should be sell short. Also the slack
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ening of the demand encouraged pres
sure or this Kino. i ne mariiet

I

..i.IJa.I I Unn a.hrtn.n nn altTn rtf ' ApttinllT 41f.t I ffl IT

scare. Perhaps y or 1!,V i:rleiicn 7s'
witness a cancellation of traders at A S t' rv fts .moo nilla

contractn In advance of the double boll- - o h po'Vi;
if .tva nrovhles no In- - isooo. 0 1 U HlntAI'creYtnr

centlve. On the other hand, there Is
a general feeling thnt hy next Tuesday
developments will have occurred abroad
to give the market a positive trend. It
would not be surprising, therefore. If
market operators went home for tho
week end with 11 moderate amount of
stock out as a sort of Insurance, If for
no other reason.

Chronic XVeakneaa.
Stocks which hnve been under chronic

pressure are the Loose-Wile- s first and
second preferred ehnrcs. When the ex-

change reopened the minimum prices
for theso stocks were 100 and re-

spectively. Succenslvo reductions have
brought them down to hi nnd 76 re-

spectively. The Blocks novcr had a
broad marxet and wide fluctuations are.
natural enough when even a relatively
small amount of slock come to mar-
ket. Nevertheless, the persistence with
which tho Loose-Wlle- a shares nro being

in. . offered down H arousing Interest. hen
tne siocks were nrst neiei 00 pa- - fM.rto

.change great deal written about tis7M'.tnpsneeius:
inv,u nrosn.-rt- na n rornnetitnr lsi is"r ' - - I.1IHK.

I of the National Hlscult Company. in
a stock market sense the company has
failed rather conspicuously so far.

IO I

So TradlliK" Honm.
There Is no trading room In Haltlmore

and Ohio. Southern Hallway preferred.
New Haven and Chesapeake and Ohio.
The first two sold at their minimum
prices nnd then were not dealt In at
all. The tntter went within a fraction
of the deadline.

JMarhtenlns; 4he Iron.
AHtifn. , , . ,i

meant a total fall 4 points from the
high about a week uro. That was more
than the bulls on tho stock had bar
gained for and more than occurred
In the list as a whole. The common
explanation was a rumor of nn embargo
on hides, but this may have been manu-
factured to lit the occasion. There was
heavy selling of the i.toek around 37
a few days ago. Whether this was
the result of a deliberate campaign .:i
the stock Is not clear One story was
Hint the bulls had accumulated rather
more stock than they felt they ought to
carry In view of tho crltlcil state of af-

fairs abroad and had lightened their
load hastily. The annual meeting of
the company will be held next

Who Una the Morlcf
Although Mexican Petroleum common

touched a new low mark of 64 the first
notablo halt tn tho perpendicular tobog-- i
gan from 77 occurred yesterday If this
Is merely a halt In the process of un-- i
doing the previous advance It calls for
no comment. Hut tf the no'k has
touched a "bottom" It has a bearing on

! the staid of the campaign as u whole.
Opinion Is divided In tho Street as to
whether tho extraordinary bull ntmpalgn
In the stoek haw been a succi-- or not.
Some people say tho iwol bought all the
stock offered and then found no market
for It nt the top. Others assert thiU suf-
ficient stooU marketed on the way

to makn the venture a success and
to allow the pool to follow tho usual
custom In such cases of taking track a
certain percentage on the decline as an
act of generosity. Thos,. who speak
for tlw Insldem sny the hns not
yet been li.itclnsl." Tho Insiders were

,
deluged stock from all parts of
the world. Finally the selling becune

j so heavy that tho price was allowed to
decline to a level where accumulation
would not be so costly. The tape shows
that on the way from M to 77

j transactions were approximately 200.-- I
000 shares, On the tvuv down from 7 7

( to 64 total trades wero about A3,0n0
shares. On the fne of It this would

' Indicate thnt the publle had bitten at
the widely circulated tips of a big move

i and now hue tlio stock.

THE STEEL MARKET.

j Prnrlaettnn Ila Adranced tn
8 Prr Cent.

Steel conditions show practically no '

cha nge from day to day. Orders are at
about the same rato nnd production has
been advanced to about 60 pr cent.
of capacity. The Stol Corporation's In- -

' coming business Is understood to be
about 25,000 or 30,000 toni a day.
while Its capacity 45,000 tons a day.
With production increased to above
per cent, of capacity, orders will have
to quicken to enable the corporation to
show n substantial Increase In unfilled
tonnage.

was announced yesterday that tha
I Leochhurg plant of the American Sheet

and Tin Plate Company, which has
I been Idle for six month", will resume
I operatlpns on February 22.
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DEMORALIZATION IN

EXCHANGE MARKET

WUtlosf Fluctnafions in Stcr-lin- pr

Wltiifssort

Hre.

SCAUK HALTS BHOKEHS

Tha foielgn exchange market woji In

state of titter demoralization yes-

terday. There wer some of the widest
fluctuations In exchange
ever witnessed here. Demand ster-

ling opened at 4.2 4. ftr closing tm

Wednesday night at 4.81, cable
werw quoted at 4,83, compared with
4.81. Tlio price, noon to
4.S14 for demand nnd 4,8174 for
cablos. Toward the close the price ral-

lied somewhat to 4.824 for night drafts
nnd 4.824 for cablea, the figures
which wero quottd at the end of bus!-- n

ss.
result the erratic tendencies

of the market business was limited to
considerable extent. It was said

tliat there were times when fluotuatlorw
wero the widest that brokers refused to

l.usltiei-s- .

The gtnernl unsettlement of mar-
ket was due to sorts reortfl
which had been circulated
finfetences of Impottnnt pro-
posals to ship gold In great quantities
hro from Great llrltnin and the rumor.
of negotiations for tho establishment of
nn enormous credit here for Hngland.
Tho faot that there was alo
ble foreign liquidation of se--
curltlf-- s was also largely responsible
for the quick chnnga in prices, an wen

knowledge that "the day" was
nt hand on which Germany had threat
ened begin her raids on shipping
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nnd the United fltates was and what
steps had been taken to remedy
said tnai no
llshment xf credit here for England
nere under wny and thnt the first steps

toward that end would nave
come from Britain. Thus far,

there had not even bn an
xchange of cable messages.
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to take
from this country the quantities
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end, lie said, there were tnree sioi;
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returns they pay and the fact tlut
money rates In Hngland are so low.

Therefore this banker believed that a
credit for Hngland would Miortly be es-

tablished here through the purchase of'
hort term securities. He dniib'ed that

Mich a transaction would be
iilvoti by the Administration, as It would
in no sense b a war loan. Tho fundi
would remain hern and be ued for tho
nurcliai-- of grain, munitions of war.
euppll-- s. &c, all of which would be to i

the Interest of the American farmer,
in.iniif.icturtr and who!isnlr.

Franc.i clowd last night ut 5.23 lor
checks and 6.221. for ble. On,
Wednesday they were quoted nt 5,21;
for sight drafts and 5.23 4 for cables
Marks were slightly lower at 84 4 for,
checks and 8 4 for cables. Italian
lire continued at the record low pric

BUYS MORE CANADA BONDS.

Hqultalilr Add f J.r.lKl. (1(1(1 --

Unlet. eiisn l'.rr lo lloldlllK.
Tlie Province of Saskatchnwan har

. sold t,i the Kquital.le Trust Company
$2,.".oo.00ii three year 5 per cent, bonds
on 11 per cent, hauls. The province

' lo has made arrangements for the
trust company to take f3.5o0.000 more
of tho same bonds about March 1

The purchase of the Saskatchewan
bonds Is the second participation of

! the Kquituble In Canadian loans, the
11 est In lng n purchase of $2,700,oon Hrlt-
lsh Columbia, bonds.

Tins eale brings the total of Cnnadlan
publle financing dnuo In this city since
the hi ginning of December up to

As much moro. Premier Horden
has paid, Canada will have to do In this
country this year.

THE COPPER MARKET.

Attention la Turned Toward
elan SHnatlnn.

The copper metal market wjs
SoiirCo,

qutet
yesterday, with llttlo netv business, for
export or domestic account. The Urgo
selling agencbs continued to quote 14 ,
cents, but It wos said that Hmall lota of
the metal were available down to 144
vents.

For the moment attention Is being
turned toward the foreign situation,
where developments are being closely
watched. There Is no real apprehension
among cop-m- r tneti, but If the German
bio. kudo should meet with some succesi
it would have a depressing effect on
the market,

THE CHICAGO MARKET.

Ollli'tc.o, Feb. If. Further recession
were recorded In Keverat of t'no lending
share!. Sears-ltoebiic- k and Cnion Car-
bide were the most active fcntures on
the decline. Peoples Gas and Chtesigo
lliitlwiiy '.Ms reflected inodrrato weak-
ness, a good demand (vntlnuesi for
Swift H.ilanre of tho list dull and
steady, li.iu.l tnatket quiet. Tlie sum-
mary .
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Clay avenue, Tho lltonx
1,000 ball Grand Jurv
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of 1163
was held pi

by Mn
.strata Itetiol in the Tiunlx n.ili.U Pimi f
yesterday after ho h.id pleaded gqlltv
of grand 1arcen He w.ie head of ,1
department of the Alkln-I.aiiib- Com-pan-

Jewelers of 15 Maiden lane. The
police say more Hum K'0.000 wotth ofproperly was taken from the company.

THE CURB MARKET.

Business was In reduced volume In if,,
outside market yesterday nnd the R).n.

eral tono was heavy Oli shares ex
hlhltod largo reeevslons, but li.dti.irla ,
showed linxdly any price var.itini
Whetan Issues wero tlie most artlvaUnltel Profit Sharing beiog n, iIia.'.
easier, while Cnlled Cigar Store. K,, ,

a small fraction.
Standard Oil of New .lersey. At' in'Iteflnlng nnd Standard (ill of cinforwere wotik spots. Ohio Oil was un r,

ceptlon to the downward movement ,, .

vnnclng 24 points to 121 4 Tim !w,
priced mlnlrtg ls.sm-- 1 weru under prr.
suro and yielded on modor.it r6
la-s- i Interest wim dlspla.ted In linr.r,
iitid they movent Irregularly. N.w xn
Contml 6s mid Clin ago and Northwes'
ern f.s declining, whllo New o'; ('a .
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